








. eYouareentiledtoa copy of your promissory note,
\. ‘which outlines the terms and conditions of your
‘student loan, and will receive it before or after the
loan is made.

e Before you begin to repay, your loan holder is required
to give you a payment schedule and detailed
information about interest rates, fees, the balance
you owe, and your repayment options.

e You have a right to defer payments for certain defined
periods or to request forbearance, if you qualify.

e You may be eligible to repay under a graduated or
income-based repayment plan.

e For federal student loans and most private student
loans, you may prepay in whole or in part at any
time without penalty.

Your Responsibility as a Borrower

e You must notify your school if you want to borrow less
than the amount that has been awarded.

e You must repay your student loans on time and in
full even if you do not finish your education, get a job,
or feel satisfied with the education you received.

e You must notify your loan holder or servicer
immediately of any change to your name, address,
telephone number, or Social Security number.

¢ You must make scheduled monthly payments even
if you do not receive a bill or coupon booklet.

e First-time Stafford and Grad PLUS borrowers must
receive entrance counseling before
funds can be disbursed.

e Students who graduate, withdraw
or cease to be half-time are required
to do exit counseling.

Policy for Return of
Title IV Aid

For students who receive federal
financial aid and who withdraw from all
classes on or before 60% of the term
has elapsed, CharlotteLaw will calculate,
according to the federal regulations,

any amounts disbursed that must be
returned to the Title IV programs.

Step 1: Determine the percentage of
the enrollment period the student
attended before withdrawing
(days attended divided by total
days in the period).

Step 2: Determine the amount of the Title IV aid earned
by multiplying the total Title IV aid (other than
Federal Work-Study) for which the student was
awarded by percentage of time enrolled.

Step 3: Compare the amount earned to the amount
disbursed. If more aid was disbursed than was
earned, determine the amount of Title IV aid
that must be returned by subtracting the earned
amount from the disbursed amount.

Step 4: Allocate the responsibility for returning unearned
aid between the school and the student
according to the portion of disbursed aid that
could have been used to cover institutional
charges and the portion that could have been
disbursed directly to the student once the
institutional charges were covered.

Step 5: Distribute the unearned funds back to the
appropriate Title IV program. Note: You will
be billed for any amount due to CharlotteLaw
as a result of the Title IV funds that were
returned that would have been used to cover
CharlotteLaw charges.

Disbursement

FFELP Stafford Loan and Grad PLUS loan proceeds for
most lenders are received via electronic funds transfer
(EFT). Before each

disbursement is

made, the student’s

eligibility will be

reviewed to ensure

that he or she remains

eligible for the

disbursement. If you

are receiving financial

aid, you must be

enrolled at least half-

time and adhere to the

academic progress

as outlined in the

Student Rights and

Responsibilities

Manual (S.R.R.M.).

The total amount of

the loan is divided into

two equal payments

covering the loan

period. Students who

have overpaid their tuition and fees for the semester
will be entitled to a student refund check. These checks
will be issued by the Finance Office no later than 14
calendar days from receipt of the EFT funds.

Leave of Absence

For Federal financial aid purposes, a leave of absence
is treated the same as withdrawal. If you are considering
taking a leave of absence, please be aware of the
following:

e |n accordance with financial aid regulations, a leave
of absence can not exceed 180 days. If your leave
of absence exceeds 180 days, your loan will go into
repayment status.

¢ You must make a written request to be granted a leave
of absence (refer to the S.R.R.M.).

e You will be required to complete exit counseling,
(refer to our website www.charlottelaw.edu).

e |t will be necessary to reapply for loans upon your
return to school.

e You must notify the Financial Aid Office upon your
return to school so that your lender, guarantee agency
and National Student Loan Data System (NSLDS)
can be notified.

Charlotte School of Law
Scholarships

Scholarships are awarded on the basis of merit as
determined by the scholarship committee. For more
information contact the Admissions Office.

Contact Information and Hours:

You may contact the Financial Aid Office at
704-971-8543 or 704-971-8546.

Office Hours are:
Monday........... 8:30 a.m. - 4:30 p.m.
Tuesday .......... 9:00 a.m. - 6:00 p.m.
Wednesday ....8:30 a.m. - 4:30 p.m.
Thursday.......... 8:30 am. -4:30 p.m.
Friday .............. 8:30 a.m. - 4:30 p.m.

Other hours are available by appointment.
email: financialaid@charlottelaw.edu
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Charlotte School of Law has been provisionally approved by the Council of the Section of Legal Education and Admissions to-the'Bar of the American Bar Association since
June 2008. The Section of Legal Edueation may be contacted at 321 North Clark Street, Chicago, IL, 60610 or by phone at (312) 988-6738.

Charlotte School of Law
2145 Suttle Avenue
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